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Arecentarticle,followingcloselyontheheelsofaseries

of similar pieces, by certain media platforms, makes

conjecturesand triesto sensationalizeroutinepurchaseof

crude oilby Indian OilCompanies from Russia based on

concocted“source-based”stories.Suchblatantmisuseofthe

freedom ofthePresscouldbedisregardedbutcannot,inthis

case,becausethisisapartofapre-meditatedattemptto

furtherdestabilizeanalreadyfragileglobaloilmarket.

Thecomparisonofselectivedatainthearticleinorderto

produceafalsenarrativeisclearlyapartofanorchestrated

campaign. The article also contains several inherent

contradictions.

India’s energy needs are enormous with daily

consumptionofaround5millionbarrelsandarefiningcapacity

of250MMTPA.Forenergysecurityandtofulfillitsobjectiveof

providingenergyjusticetoeachofitscitizens,IndianEnergy

companiesbuyfrom allmajoroilproducersintheWorld.Onan

average,Indiahastheuniquedistinctionofservicing60million

visitors at its petrol pumps every single day. Despite

challengingtimes,itisimportantfortheGovernmenttoensure

accesstoaffordableenergytoourcitizens. 

Ourtop10importdestinationsaremostlyfrom WestAsia.

Intherecentpast,USAhasbecomeamajorcrudeoilsource

forIndia,supplyingalmost$13bnworthofenergyimports,with

almost7.3%ofmarketshareofcrudeoilimports.

Indiahasbeenconstrainedtopayeverincreasingprices

charged bycertain oilsuppliers,which is leading India to



diversify its sources of procurement.Meanwhile,energy

demandinIndiaremainsinelastic.Atthecurrentpricelevels,

manycountries in the immediate neighborhood are facing

severefuelshortagesandchaosduetohighfuelinflation.

Indian Energy companies have been sourcing energy

suppliesfrom Russia,onasustainedbasis,overpastseveral

years.Yearlyfiguresmayhavevariedduetovarietyofreasons,

includingoperationalnecessities.Ifsuddenly,now,asahuge

importerofcrudeoil,Indiapullsbackonitsdiversifiedsources,

concentrating on the remaining,in an already constrained

market,itwillleadtofurthervolatilityandinstability,jackingup

internationalprices.

Despiteattemptstoportrayitotherwise,energypurchases

from RussiaremainminisculeincomparisontoIndia’stotal

consumption. Journalists who wish to get a better

understandingoftheeverevolvingenergysituationwouldbe

welladvisedtoturntheirattentiontootherpartsoftheWorldto

countrieswhicharemajorconsumersofenergysuppliedfrom

Russia.

India’s legitimate energy transactions cannot be

politicized.Energyflowsareyettobesanctioned.Basedon

unverified sources,such journalisticpiecesareintended to

increasetheirownreadership.Insteadofresponsiblyinforming

debate,suchsensationalisticreports,endupservingvested

interestsincludingspeculators,leadingtonegativeimpacton

theglobaleconomicrecovery.
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