CONFIDENTIAL

MEMORANDUM OF UNDERSTANDING
BETWEEN THE MINISTRY OF FETROLEUM AND NATURAL GAS, INDIA
AND THE INTERNATIONAL ENERGY AGENCY, PARIS
ON CO-OFERATION ON OTL AND GAS SECURITY

Fhe Ministry of Petralewm and Matural Gas (the “Ministry”), Republic of India, represented herein by
Mtr. Vivek Kumar, Joint Sécretery,

and

Thie: lnterialional Encrgy Agency, Parls (the “IEA™), an autemomons body within the feamework of
the {kganisation for Econumic Co-operation and Developmen, represented herein by Ms. Maria van
der Hoeven, Executive Director,

hereinafter known im:li'-rid'uaﬂj;' dlse as a “Party™ and jointly as the “Parmes”
RECOGNISING the importance of cresung conditrons. in which 1he energy security policies ‘and

capabilities of the Republic of India can be further strangthened, so they tan mehe the best
contribution to the sustainable sconomic development of india end to the strengthening of plohal

STy seturity,
STRIVING: te develop co-operation refating 1o oil and pas secority at both policy and operasional
levels gnd szeking further development of the oil stockholding regine of the Republic of India ds well
45 brodder dissemination and exchange of available oil &and gas sector information betwesn the Parties,
BELIEVING thal co-uperation on a basis of equality, reciprocity, Mexibility and mutual- benief
between the Ministry and the [EA i) the field of ofl and gas securily, smergenty preparedness aid
energy statistics, ean halp to meet these comman gozls; and
TAKING e aecount the functions and experiénce that te Ministry and the IEA have in this field,

HAVE REACHED the fellvwing understanding:

ARTICLE 1: SCOPE OF CO-OPERATION

The Parties are prepared to co-operate, inthe mamner =21 o below in this Memirandum of
Understanding (Mol ™), inthe following areas:

a ol and gas-securmty;

b ot stockholding régime;

€ Ecmoigency respanse palicy aid measimes:
d “eneérgy statistics; and

e. any otherareas of murial interest sgreed by the Parfics
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ARTICLE II: FORMS OF CO-OPERATION

Co-ppaeation boween the Parties nnder this Mobl. 1o be carided nir in accordanee with the procadure
for co-ogeration sataut helow, may jake the follewing forms:

d Ministey's participarion in JEA meetings and svenrs, iecluding i

b, Joinl sessiace of the [EA's Standing Group on Emergency Questions {SEQ) and the
TEA"s Standing Group on il Markets TSOM), gl meetins of the SE;

i iEA Emergency Responss Reviews of IEA Mérisber coumtries;
fii 1EA Emergency Response Exercisss (EREsY: and
Iv. semsinars, wackshops and comforences;

Bo offer of JEAs besl practice experiences and suggestions: for India®s considerasion,
esteblishment andior improvement of:

b0l stockholding by the Indian povernment or fts apencies andior through il
fockholding obligations imposed by the Indian government on. industry;

i, @nemergency onf stock relesse mechanizng:
il National Emecgeacy Strategy Oz panisasion,
Iv: an of] demand restraint propram:
v, enérgy-data cotlection and reparing system; snd
vi laws and repulations ikat support the above activities;
© preparation and conduct of an |EA Jdrdia Joint ERE in Mew Delhi;
& prepanation and conduct of an Emergency Response Absosement (ERA) of Indis:
€. monthly exchange of oil and pas market daty and statistas;
F - exchinge of assessiments and informmasion during oil and gas supply disruptions:

B covrdination of media strategy during: narional and international o1l nd gas supply
dizruptions: and

% ny othier form of co-operation agreed by the Paries.
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ARTICLE Til: PROCEDURE FOR CO-OPERATION

The Parties understard that:

ik

5

Done at Patis on 18 October 2011, in twe origingls; in the Englj

|

each Party 5 ta Dbear is own costs in SECTYINE aul i activities and its. obligations
usider this Moll;

each Farty i5 to conduct-iss activitics provided for under ‘this, Mol! subjec| 1o Tz
epplicable laws and/or repulutions =including those of inteliectual property rights and
confidentiality, and subicct 1o the avallability of personnel and fond=:

thas MolJ is not intendsd to create legally hinding oblizaticns,

his Moll In ho way restricts cither of the Pamiss [rotn - participating m any activity. with
wthir public or private agencies, nrganisations or indrviduals; and

the Parties will meet annuaily to review the propress of activities undertaken unmder this
Mal! end to discuss proposals for further antvities.

ARTICLE IV: DURATION AND AMENDMENTS

This Moll will enter imo force an the date of siznaturs by both Pamies.

This MoU will have an initial ferm of threc vears, and will be antomatically. rerewed

thereattor on a yearly basis unless, as later than three months prioT 1o fhe runewsal dae,

cither Party gives the other Party written notice of an intent 1o terminate it

Metwithstanding Article IV (B) above, cither party may lerminate this Moll on thpee
montlis” written motice delivered to the other Party ut By fime.

The Parties will continue 1o discuss the sstablishent of 2 specific framework of co-
operation durng oil supply disruptions, whode principles and coordination mechanisms
the Parfies envisage will be stipulited in & memerandi of understanding o be
conciuded ideally by the cod of 2612,

Thes Mol may be amended ar replaced at'any time in writing by the mmatudl sgreemem
af the Parties.

T
Mr. Vivek Kamar Wis, Midosertes Focven

Joint Secretary, Intemational Cogperation Exerntive Dircerne
Minisiry of Perroleum and Matursl Gas lieemnationsl Energy Agency
ey Pelhi Paris
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