Memorandum of Understanding
between
The Minisiry of Petrolenm and Natural Gas of Republic of India
and
The Ministry of Oil/Gas Industry and Mineral Resources of Turkmenistan
U

Cooperation in the field of (il and gas

The Ministry of Petroleum and Natural Gas of the Bepublic of India and The
Ministry of Oil/Gas Industry and Mineral Resources of Turkmenistan (herenafter
referred to as "the Parties™),

Motng the opportunities for enhanced economic and commercial cooporation
between both cowntries,

Recogmzmg the importance of long-term cooperstion relatiomship and  jount
economic projects for their people;

Desinng to strengthen the friendly relations and mutually benehcul cooperation
between both countries;

Desiring v establish and develop relations in the leld of new technologies.
scienttfic researches and exchange of information m the field of oil and gas;

Have reached the following understandings:

Article 1
The objective of this Memoranduem of Understanding is to establish a
cooperative mstitutional relationship to develop bilateral cooperation an the 1ssues
of assisting 1 development of oil and gas on the basis of equality and mutial
benefit

Article 2
Thie Parties will coopemte to enhance ties w3 the oll and gas sector, m
conformity  with thewr domesuc laws and reguisbions.  Subject o this
Meémoandum of Understanding, the areas of cooperation between the Parties may
inchade, but not limited 10, the following:

al Tie-up berween ihe Parues 1w assist i undemakmmg exploranon and
development achivibies of Indrocashon tesources of Turkmen sector of the
Caspian Sea, on implementation of the Turkmemstan-Afghanistan-Pakistan pas
pipeling project and its further extension to India and carrying out servies
contracts mthe oal‘eas sector:
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2% | b) Substantiating and attracting mvestments into the projects of viligas industries,
¢) Bxchange of mformation on concerned laws and regulations in the area of wl
and gas:
d) Exchange of informatien in the area of néw technologics, scienufic research |
i R&D and setting up of data hase,
e) Orgamzation of educational and trammg programs for seienhific and technical
el
) Organization of seminars and meetings o substantale and attract mvestments;
i e :

,3.; z) Orthier forms of cooperation as may be agreed upon the Parties

Article 3

1 The Parties agree to strengthen cooperation m areas of mumal interest,
o particularly those relating 10 trade n natural gas and refined products of oil and
i gas, mvestments for development of il and gas mdusiry.

Article 4

SR

All joint sctivities under ihis Memorandum of Understanding will be
catried out in accordance with laws and regulations of the Parties

L5

The Parues may use imformation exchanged i conformity with the
provisions of this Memorandum of Understanding, except in the case where the
Party or suthorized persons providing such information have previcusly made
known the Testrictions and reservations concemnung 1ts use and dissemniation

o R

The Partics will take all appropriate measures in accordance with their
respective national laws and regulations to preserve the  restrictions and
reservations and to protect intellectual property rights meluding commercial and
industrial secrets ransferred between authorized persons within the junsdietion of
the State of either Party.
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Article 5

o K

For discussion of the issues of implementation of tus Memorandum of
Understanding the Parties may set up & Joint Working Group oo oil and pas,
eonsisting of representatives of the Parties
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Article &

' The Jomnt Working Group consisting of the represemtatives of the Partios
may meet annually on mutually determmed dates by the Parties altemately in
India and Turkmenistan FEach Party will cover its expenses relating to its
participation in the meetings of Jomt Working Group
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& | Article 7

Disputéss concerning the witerpretation or application of provisions m this
iz Memorandum of Undersiandmg will be settled amicably by negottations:on the

basis of muhzl understanding and goodwill between the Parbies. 5

Article 8

This Memorandun of Understanding may be amended by mutual written
‘consent of the Parties, specifving the date of entry mito force of such amendments.

This Memorandum of Understanding shall enter mito force on the day of s
stgring and shall remain in force unless either party gives notice, inwriting, to-the
other of its intention to terminate this Memorandum of Understandmg, with 90-
day notice.
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The termination of this Memarandum of Understanding shall not affect the
completion of cooperation activities initisted while this Memorandum of

f. Understanding is m effect, unless otherwise mutually determined i writing by the
i Parties

Article 9

3 l Cooperation under this Memorandum of Understanding shall not affect the
L | rights and obligstions of the parties ansing from other mtemational agreements 1o

- which they are Party,

; Sigmdmthqcitynfﬁshgﬂnmﬂﬂﬂﬁwﬂnfﬂmymriﬂﬂﬂhtwo
B originals each i English, Turkmen and Russian languages, all the texts bemg
equally authentic.

= O behalf of the Ministry of O behalf of the Ministry of
A Petroleum and Natoral Gas of Oil/Gas Indvstry and Mineral
N | Republic of India Resources of Turkmenistan

Minister of State for External  Deputy Chairperson of Cabinet of
Affairs Ministers
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